
APEX FOODS LIMITED
Rupayan Golden Age (sth & 6th Flooo, 99 Gulshan Avenue, Gulshan, Ohaka-1212'

UN-AUD|TED FTRST QUARTER (Ql ) FTNANC|AL STATEMENTS FOR THE PERIOD ENDED ON 30TH SEPTEMBER, 201 8

ASSETS

Non.Curent Assela:

Prcporty, Plant and Equipmst
lnvestmnts
s€udty Dopcits

Cur6nt Asrots:

lnventods
TEds Rffiivables
Advan6, Deposits & PEpayments

oher Rmivablm
lnvsbnent in Finilcial A$ets
Cash & Cash Equivalents

TOTAL ASSETS

EQUIry AND LIABILITIES

Shareholders' Equity:
shaG Capital
ShaG PEmium

Rewe md Surplus

Fair Valuation Suplus of lnvostnents

Non.Cunent Llabilids:

Defered Td Liabililies

Long TBm LGn

Current Liabilitles:
Wo*ing Capital L@n (Seured)

Long Tem Lcn-Curent l\ratudty

Shorl Tom L@n

TEde Payabls

Oher Payabls
CumtTa Liability

ohsrLiabililis

Tohl Liabiliu6

TOTAL EOUITY & LIABILITIES

NEtA$dValue P6r Shar6

CASH FLOWS FROiI OPERATING ACTIVITIES:

Colleclim from Bilu6
Financo in@mo

lntoEst ild otEr finacial charg6 pai'd

ln@me bx p€id

Paymmt for @sts and oxpsss
Net 6sh genentod tpm opoEtlng actlvltl€s (a)

CASH FLOWS FROII INVESTING ACTIVITIES:
Prcp€rty, Plant and Equipmilt acquir€d
lnvostmont in Finaniial Assts
Not@sh usgd in invosuno ac{vlt.s (b)

cAsH FLolllrs FRo[ Ft[ANCtitG ACT|V|TTES:
Woddng Capital Lm mived(Epaid)
Lng Tm loan @iv6d(repaid)
Short Tem l@n moivod(repaid)
Divjdffd paid

Nst@sh used ln ffnanclng actMts! (c)

Net incrsasd(dsr€so) In cash and

csh equtualont! (a+b+c)

Cash & cash Bquivalonts on opfling

cash & esh €qulvalont! on closing
lhe efist of foreign sxcfiangE fanslaton gain

NEtOpsrding Cash Flow PorSharo

sdr.
Zdar Ahmed

Chaiman

398,0s2 518,563 (23)

ffitffi,''r,

Valueln Taka'000'

Ason Alon Grcwth

30.09.2018 30.06.2010 0h

28,781

1,043,875 1,0E8,613

1,124031 1,872,183

fl9r8 13?.11

REVENUE
Costofg@ds sold

GROSS PROFIT

oher operaling income

Adminisfalive & s€lling overh€ad

oPERATTNG PR0FIT(LOSS)

Financs income

Financial exp€nses

PROFIT BEFORE PPF & WF

Provision for contribution to PPF & WF

PROFTT(L0SS) BEFORE TAX

Tu ExponEeE:

Curcnt tax

Def€red tax (expenss),/income

NET PROFIT(LOSS) AFTER TAX

Other @mprohensive in@me

Fair valuation surplus/(d€fi cit) of investments

Defer€d tax incom€/(expenses) on share valualion surplus

TOTAL CO[IPREHENSIVE INCO[IE

Basic Earnlngs PEr Shar€ (EPS)

f-,mf---,--jT(31)

(2)

2
(83)

12
(18)

3
3

(13)

0

0
1

(32)

(30)

(3)

3

6

(3't)

(38)

34

16

(0)

(1)

11,134

STATEMENT OF FINANCIAL POSITION (UN.AUDITED)

AS AT 3OTH SEPTEMBER, 2018

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN.AUDITED)

FOR THE FIRST OUARTER ENDED ON 3OTH SEPTEMBER, 2018

Valueln Taka'000'

0{.07.2018 0'1.07.2017

to to Grcwth

t0.00.20r8 30.09.1017 %

1,{4.017 678,2m (35)

(396,35e) (61e,276) (36)

17,688 58,933 (19)

0.0
(22,957\ (30,318) (21)

24731 28,615 (11)

4,223 2,794 51

(20,671) (20,68s) (0)

8,283 10,120 23

(414) (536) 23

7,869 10,184

(6,0r,0) .7,11'tlmm
1,779 2,113

22

(23)
(35)

(26)

(338)

(338)

(338)

(x221

(26)

(10s,r88) 44186

I@tffi
(103,109) 46,599

rJ1 0,!2

STATEMENT OF CASH FLOWS (UN.AUDITED)

FOR THE FIRST QUARTER ENDED ON 3(}TH SEPTEMBER, 2018

STATEMENT OF CHANGES IN EQUITY (UN.AUDITED)

FORTHE FIRST QUARTER ENDED ON 3OTH SEPTEMBER, 2018

Value in Taka'000'

STATEMENT OF CHANGES IN EQUITY (UN.AUDITED)

FOR THE FIRST QUARTER ENDED ON 3OTH SEPTEMBER,20lT
Value in Taka'000'

Explanatory l,lotos:
(1) Th€s fnancial siatomonts havo boen prepared undor lho historical cost convontion and going concern bas s.

(2) No inl€rim dividend paid during the interim perlod €nded on 30th Seplember 2018.
(3) No diluled EPS is requkod lo bo calculated as there was no dilutlon duilng lhis period.

(4) Last year's lirsl quarieily figures have b@n r+atranged whero considered n@essary to confoTm lo
cutrent quarler's presentation.

(5) Figureswere rounded-offto the nearest thousand Taka.

Note: Thedetails with sel@led noles oflhe published frst quad€rly financial slal€menis can be available in the web-sito

ofh6 Company. The addres of the web-site is Www,apexfoodS.COm

Valuo ln Taka'000'

01.07.2018 01.01.2017
to to

t0.09.2018 30.09.2017

464,410 708,843

6,067 5,662

(23,294) (20,689)
(5,683) (7,680)

(411,618) (690,457)

29,882 (4,321)

(1,773) (1,618)

(5,422) 17,513
(7,195) 1s,895

22,348 {3,174)
(142) (7,500)

(44,60e) (738)
(28) (15)

(22,1111 111,4211

256 117

7,413 6,139

7,669 6,286

0-
5.21 (0.76)

sd/.
ShahrlarAhmed

l\ranaging Dir@tor

sd/.
Ashim Kumar Barua

Dirstor

sdt'
S. K. Haldor

chief FinilcialOffH

sd/.
Kamrul lslam

Assistant Company S@retary

Growth
%

(31)

I
t3
(26)

(40)

792

10
(131)
(115)

804

98
5,945

85

90

74

21

22
0

Partlculars 5na16

Capltal
Share

Promium
Tu

Holiday
RoBsry6

R6tainod

Earnings
capital

Gain

Far
Valuation
Surplus

Total

s at lst Julv 2018 57,024 209,088 51,'t63 137,46{ 607 328,224

lst Proliv(Los) for tlre li6t quarter

,ndd nn lffi Sanlemhar )01R 1,719

:ah valuaton surplus(defi cit)

f investments t't05.'t88' (105,'t88

ParliculaE Shars
Capital

Share
Premlur

Id
Hollday
Reierue

Rotained
Eamings

uapiull
cain

Fair
Valuation
SurDlus

Total

,let ProfV(Lo$) forth€ f rst quarler

rdd 6n lffi Senlemhar ?017 2,413 2 413

:air valualion surylus/(def cit)

44.1 86 44,186

I6J,lIU

4 770



6, OTHER RECEIVABLES:

lnsurance Claim R@ivable

Cash incenlive R6eivable

FDR'5 lntercsl Rmeivable

5.111

88i,4i9 868,083

9,771 9,124

3,242

Ee,r,o25 ____gq!91

4,215 ___4j/7

195,475 190,053

22,100 22,100

_2:1il.t- J2153-

Valuo in Taka'000'

Aron Aeon
30.09,2018 30.06.2018

99,575 103,205

96,345 99 838

3,230 3,367

1254o/o 12.504/o

101 121

421 362

17 (59)

01
25.000/o 25.00%

00
0

00

5,605 7,449

25.00% 25400/o

't,40't 1,E62

1,862 1,702

46r (160)

178 ____39

24,782 36,474

24,782 36,170

36,470 22,209

11,688 (11,261)

26,587 38,753

2,200 2,381

SELECTIVE NOTES TO THE FINANCIAL STATEMENTS FOR THE FIRST QUARTER ENDED ON 30.09.2018
Valuo ln Tal$'000'

Agon Alon
30.m.2018 30.00.2018

99.lzl 10L2!l'I. PROPERTY, PLANT & EQUIPMENT:

During the period additi@ has ben made forTk. 1,290,298/-

and depr@ration has b@n calculated as per BAS 16.

2, SECURITY DEPOSITS:

Se!rity deposits are made lo statutory bodies

and hence s6ured.

3. INVENTORIES:

Shrimps

Packing Malerials

Chemical & lngredients

1. TRADE RECEIVABLES:

5. ADVANCES, DEPOSITS AND PREPAYMENTS:

Advance aga nsl expenses

StaflAdvance

Prepayments

Bank Guarant@ margln

Advance lncome Tax

Trade reeivables are stated at lnvoice value and @nsidered good.

- 490

5

4,304 3,956

429 429

46,613 40,930

_!l!91 45,805

The grillh ol 12ol in AdvanG, deposils and pre-paymentsmainlydue to advance

td deduclion atSour@ on Cash incenlivs and realised valueofexport.

16,255 16,255

129.290 i59,559
( An4 7 tto

---ljl$g
Cash incentive r@eivablelron lle BankEhich will be reeived lhrough Agrani Bank Limited

tme to Imedepending on their availabilityoffund from Bangladesh Bank.

10. DEFERRED TAx LIABILITIES:

.) BookVeluo of Dopr@i.blc A..6tr:
Ta base ol Depr6iableAsets

Nel Taable Temporary Difference

Efleuve Td Ralo

Closing 06for6d Td (A..eb)/Ll.bilitj6.

!illlng frcm assob

opening Defered Ta Balance

Def 6rr6d Tar lncom./(Expon.o)

b) Fo16ign curoncy u.n3l.tion gain/(1o.3) -Un16rlirod

Eildtive td rate

clo.ing ooforod Tu (A!retr)iliabilitio.

!il.ing f rom Unrerll!.d t.n!l.tion g.lnr(lo!!)

Opening Delened Td Balance

oof ored Tu lncom6/(Exp.nro)

c) t nroalizod lntrroston FDR!:

Efl*tive Td Rate

Clo!lng D6f ored Td (Ai!6byLlrbilitio.

.dling trom Unr.!li.od FoRr lntrr.lt
opening Delerod Ta Balance

D6f 6irod Tu lncomo/(Expons6)

oofoiled Tu lncomo/(Exp6r!.)- (.+b+c)

d) Dofotrod Tu (A!!€b)/Liabilifor.dllng from 0$6r
Comprohonriva lncoma:

Ta fq (Lo$es)/lains on ava labe for sale rnvestmenls

Closing D€forod Td (At!€b)/Liabilif6! ariling from inv6!ront!
Open ng Delered Td Balance

D.lffd Td incom./(!xp.n!6) ariling lrom invehcnt!
Totrl Dof orod Td (A..ob)/Liebilitio! (E+b+c+d)

This der€ased due to impl€mentation of BAS 12.

1I. LONG TERM LOAN:

Thrs represenls the tem loan lrom Dhaka Bank Limiled for prmuremenl

olmachinery.

I2. WORKING CAPITAL LOAN (SECURED):

Against Hypolh6ation

Againsl Pledge ot Finished Goods

'I1. SHORTTERM LOAN:

Dhaka Bank Limited

Loan againstcash incenlive

Shorttem oan wilh Dhaka Bank Limited represenlsthe utilization ofl m tfor
pr@urcmentof Raw Maleilals. Tho loan was taken against lien of FDRS

and lhe Limil is 100 million

15. TRAOE PAYABLES:

Trade Payables represenls the amount payable to lh€ gher owners ol Shrimps

lrom whom we pr@ure lhe shrimps.

E
t-Tl
Ljjj

?,669

9. FAIR VALUTION SURPLUS OF INVESTMENTS: 22il,.q|!
opening Balance 12E,221

T--------;l| ;;t

f-T:lLI
I o*rltl
_1,11L

328.224

199,879

7. INVESTMENT lN FI|IANCIAL ASSETSI

FDR'swlh Dhaka Bank Lld

FDR'Swlh Agrani Bank Limited

All loRs are made lor more lhan 3 (Thre) nonlhs

8, CASH AND CASH EOI,'IVALEI.ITS:

Ca.h in Hrnd:

Head Otlice

Factory ofiice

Clrh at Bank wi$:

Agrani Bank Ltd Agrabad Corporate Br. Chattogram

Arab Bangladesh Bank Ltd., Principal Br., Dhaka

Eastem Bank Ltd., Principa B.anch, Dhaka

The Flongkong & Shanghai Banking Corpdation, Dhaka

Dhaka Eank Ltd., Foreign Exchange Branch, Dhaka

172,790 147,516

612,342 615,267

185,132 762,783

The Working Capital loan was laken trom Agranl Bank Lld., Agrabad Corporate

Branch, Chaltogram.

ll. LoNG TERM LoAN-CURRENT MATURITY: !i2 t94
This ropresonts thetem loan payable in nexl lwelve monlhs as per

schedulo of ro-payment.

100,734 89,134

- 56,209

100,734 145,343

Adjushenl'orfairvalLationsurpl-s{deficir)inlhispenod l-1fi6,s?ql l-- 11r,6oE

Less. Defered rd @10% I 11,688 
| | (14,261)l

Fair valuation surplus/(delicit) dunng this period (105,188) 128,345

_:2!9.
This ropEsents ho differ€nce of ma*€t value and $e cost of he investrnonl

16. oTHER PAYABLES: _19.!:!.
The lncrease ol34% mainlydue to le$ payments to lhe partjes during lhls period.

I7. OTHER LIABILITIES:

ljnclaimed Dividend E,918

This represnts thedivdend waranls nol presenled to the Bank by the

Shareholders within Seplembor 30 201 8

sd/.
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sdl.
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Chisf Financial offcer

40.097 qIJ!E

8,915

sd/.
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A$istant Company Ssretary
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I8. REVEI.IUE:

Valuo ln Taka'000'

0r.07.20t8 01.01.2017

bto
30.09.2018 30.09.2017

414,047 678,209

Revenue has ben d6reased 35% as @npared to the revenue of same pslod ol last yeal.

as the demand ot intematjsal marketwasless and tho pricewas d$ down.

19. COST OF GOOoS S0L0:

opening Stftk ol Finlshed G@ds

Addi Cosl of Prcduclrm - Note 20

Lessi Closing Sl@kol Finished G@ds

2().COST OF PRODUCTION:

Raw Matenals

Packng Materials, Chemicals & lceConsumed - Note 21

DIdt Labour

Factory overiread - Note 22

--199,!!!. ---E!,$U.
The d@rease of36o/0 n costol production mainly due lo less pr@urement ol shrimps

as lheexportwas less during the period ascompared lo same peilod of laslyear.

21. PACKING MATERIALS, CHEMICALS & ICE CONSUMED:

9,124 10,135

|,7A7

20,831 22,181

9,771

'fi,060 'fi,575

3,202 4,565

3,566 5,768

17,E28 21,908

2,835 4.702

14,993 17,206

5,464

186

7,383

239

1,378

11

4,655

19,3't6

2s6

5,11i

318

2,563

11

5,149

--l!J!!.

24. FINANCIAL EXPENSES:

lnterest

Charges

25. OTHEROPERATING INCOME:

Foreign Exchange gain

26. FINANCE INCOME:

lnlerest Eamed

lnteresl eamed increased ma nly for increase ofinterest rale.

Fore qn exchange gain was Tk. 133/-. As the llgures have ben shown in lhousand Taka in fnancia stalements

$ lhe figure s showing'0'Taka in other OPEMTING income as well as n stateme.tofcash ilows and deletred td.

Valu6ln Takr'000'

0,t.07.2018 01.07.2017

iob
30.09.2018 30.09.2017

19,300 18,501

1,371 2,188

20,871 2q689868,083 864,730

409,695 638,567

1,271,778 't,503,297

881,419 884,021

396,359 619,276

368,677 593,709

1 4,993 17,206

6,709 8,917

19,316 18,735

sd/.
ShahdarAhmed

l\ranaging Dirctor

open ng ba an@ (Packing Materials)

Add: Packing Materials Purchase

Lessr Packing Materlals in hand

opening balance (Chemicals & lngredients)

Add: Chemicals, lngred enls & lce Purchase

Less: Chemica s & lngredients in hand

22. FACTORY OVERHEAD:

Wages & Salaries

Bonus to Workers'

Consumable Stores & Spares

Repair & Maintenan@

Cadage lnwad

DeprsiaUon

23. ADMINISTMTIVE AND SELLING OVERHEAD:

Adverlisement

Bonus lo Stafl

Contrbution lo Provldent Fund

Depreiation

0 r*to6' Remuneration

Donation & Slbscripuon

E *triclty & WASA Charges

Enlertanment

Freight & FoNarding

General F@s & Charges

Guest House Expenses

Laboratory Expenses

Laboratory Testng F@s

Legal & Prolesslonal F@s

Licen* & renewals

Medica Expenses

Newspaper & Periodicals

ofli6s Maintenan6e

Postage & Stamp

Printing & Stalionery

Reirton lnsurance Premium

Rent, Rates & Taes

Salary &Allowances

Sales Promoton Expenses

Sanitalion Exp6nses

Stail looding

SlallWellare Expenses

T A &Conveyance

Telephtre, Telex & Fa
Un lorm & Liveies

Vehrcles Maintenance

-6
1,188 1,119

342 312

265 266

2,325 2,250

26
55 88

118 134

7,156 1 1,131

167
164 166

10 31

1,597 2,117

14 101

54 651

1 155

14 13

113 68

121 112

111 159

-87
632 873

6,551 6,593

943 2,351

27 41

184 204

135 14B

295 360

122 138

131 169

265 462

,4151 3ort8

1,223

2,794

2,794

27. CURRENTTM: 6,568 8,501

The d6rease ol230,6 is mainlydue to le$ lurnoverduing lhe period as compared to lhe same

period oflastyear aswell asIDS was @ 0.600/6whlch was 0.70% in lastyear.

28, RELATED PARTY TRANSACTIONS:

(a) I nele was no re artr parry ransacron (rnrer uompany, ounng me q uanel unoff revlil.

(b) I ne uompany rs pay n g remunoranon to lh6 Dffitors who are Tenoenng rull nme seMce

to lhe Company and in addton to lhal lhere is nolf ng paid to urem (Note No 23).

(c) tne uompany al$oporales a conlf,bulory provrenl rund wnrcn rs admrnrsfales by he Boaro ol lrust@, he

Company pays ils monthly @nlrlbuuon lorlfe key management (Senior Employ@s) to he Provident Fund Trust

and lhe Company has nofurlher L abllty. The Company has ale a Group lnsurafce Scheme.

Grolp lnsurance premium is paid to lhe I ns! rance Company once in a year and f lhere s afy cla m

thatwlll be enledained by the lns!rance Company for lhe Key Management (Sen or Empoyes) and

the Company has no liabiliry. I n add lron to llr at there is nothing paid to them except sa aies and al owances

29. oEFERREo TAX INCOMB(EXPENSES): 478 733

The provision lordelefred td (expenses)ln@me is made to payladjustfuture income td
liability/a$etdle to accumulated temporary diilerence ol interesi income reelvable and

WoV of lired assets.

30. BAslc EARNINGS PER SHARE (EPS): 0.ll 942

26% EPS dudng lhe period dsreased as lhe revenue has b@n dereased 35% during the period and

the managemenlefliciently running theCompanywith minimization ofcosl as a result lhe

Company eams nelp.olit and the EPS was Tk 0 31 for tho thr@ monlhs

ended on 30th September 2018 as @mpared to same period ol prevlols year ol

EPS Tk. 0.42.

3I.NEToPEMTINGCASHFLoWSPERSHARE: _:g __lCI)
Net oporating cash llow is Tk.5.24 p6r shar6lor the thr@ monlhs ended on

30th September 2018 bltltwas Tk. (0.76) ior lhe same period of astyear, this

s mainlydue to lesstrade reeivable and less paymentror cost &expenss during lhe period

asaresultthemorecashlnflowshaveb@ngeneraled,howeverthe $enarioischangeable

trme to time depending on dlfferenl issues.

Dftrlors'enureration.^creased as he rer-'e,al o' ol ttrr. ffi"^ffi 0*n

ncreased lrom Tk.300 lac lo Tk.3.25 lac per msth.

The d@rease ol240,6 in administrative afd slling overhead mainly due lo le$ tumover and minimization

olNl during this poriod.

sdr.
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